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CATHOLIC FOUNDATION OF OKLAHOMA

Dear Brothers and Sisters in Christ,

Dear Friends,

I am grateful for the many good works of the Catholic Foundation of Oklahoma and 

for all who make this work possible! Since its establishment in 1965, the foundation has 

filled a critical role for our Catholic parishes, schools, and ministries. Distinct from annual 

operations, the foundation invests in the work of Christ over the long term. As a result, gifts 

to the Catholic Foundation of Oklahoma impact thousands of Oklahomans in ways that 

sometimes go unnoticed but are, in fact, transformational. 

Today, the foundation is aligning its work to meet the goals established in the 

archdiocesan Vision 2030 pastoral plan. At the heart of this effort is a commitment to 

proactively creating and strengthening opportunities for all of us to grow deeper in our relationship with Christ. It is 

the work of realizing dreams and saying “yes” to living out our call to discipleship.

As you review this 2021 Annual Report, please prayerfully consider how God is calling you to help “Go Make 

Disciples” and how you might partner with the Catholic Foundation of Oklahoma to do so. I am excited for what the 

future holds!

Please be assured of my continued prayers for you and your family. 

Sincerely yours in Christ,

Serving as executive director of the Catholic Foundation of Oklahoma has proven to be 

every bit as rewarding as I anticipated it would be when I was named to the position in 

February 2021.

During the past year, the Catholic Foundation has built on its 56-year history of working 

to ensure a strong Catholic presence in ministry, education, and service.

The foundation today has roughly $25 million in endowments and other charitable funds, 

including new endowments that will benefit parishes, help educate low-income students, 

feed the poor, and lighten the financial burden for seminarians. The Catholic Foundation 

also serves as custodian for $55 million in funds that are available to our parishes, schools, and other ministries.

We provide families with several opportunities to help the Church grow in central and western Oklahoma. These 

range from Donor Advised Funds that allow you to advise on future grants, to Charitable Gift Annuities that provide 

lifetime income back to donors.

My goal as executive director is to increase giving to the foundation through various strategies, including a renewed 

focus on tax-advantageous gift planning, and strengthening the foundation with sound, responsible stewardship of 

assets.

I am thankful for your support of the foundation and ask for your continued prayers.

Most Reverend Paul S. Coakley 
Archbishop of Oklahoma City, Chairman

Peter L. de Keratry, KM
Executive Director

Mission Statement
To inspire generosity leading to endowments and charitable funds supporting parishes, schools, 

and other ministries of the Catholic Church in central and western Oklahoma.

 

Vision Statement
The Catholic Foundation is the steward of endowments and charitable funds that provide 

resources to parishes and other ministries. These resources are used to strengthen families, 

improve formation for children and adults, assist youth, foster discipleship, and integrate the 

ministry work of our diverse Catholic community.

7501 Northwest Expy   •   Oklahoma City, OK 73132
405-721-4115   •   cfo@cfook.org   •   www.cfook.org
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CATHOLIC FOUNDATION OF OKLAHOMA

As she set out to get her estate plans in 

order, Mary Diane Steltenkamp remembered 

a conversation with a colleague from several 

years earlier.

Steltenkamp is a former nurse for the 

archdiocese. At the office one day, she 

mentioned to Barney Semtner, who was 

executive director of the Catholic Foundation, 

that she eventually needed to do some estate 

planning. He recommended she consider the 

foundation when that time came.

Steltenkamp followed through recently and 

contacted the foundation about making 

legacy gifts to St. Eugene parish, the Center of 

Family Love in Okarche, and Catholic Charities 

of the Archdiocese of Oklahoma City.

The choices were easy for her. 

Her family was among those who founded St. 

Eugene – she was in eighth grade at the time  

– and she has been an active member of the 

parish ever since.

Diane’s youngest brother, Chris, was born 

with Down syndrome. “Our family would 

have done anything to have a facility such as 

the Center of Family Love to have Chris go 

there,” she said.

As for Catholic Charities, Steltenkamp 

is a former board member and 15-year 

employee. “I believe it’s one of the best 

social services agencies we have in our city 

and the country,” she said.

The Catholic Foundation was able to 

accommodate Steltenkamp, through 

endowments that benefit St. Eugene, 

Catholic Charities, and the Center of Family 

Love. She has directed that the gifts from 

her estate be designated to the foundation, 

which will then place those gifts into the 

specific endowed funds. 

Her gifts will help provide funding, in 

perpetuity, to the three ministries she holds 

so dear.

An easy way to help your favorite ministries.

Statement of Financial Position Statement of Activities

Grant & Scholarship Updates

23 PARISHES AND SCHOOLS 28 PARISHES AND SCHOOLS 73 COLLEGE SCHOLARSHIPS

PASTORAL MUSIC AND FINE 
ARTS GRANTS SCHOLARSHIPS

AWARDED AWARDED AWARDED
$112,531 $100,685 $112,190

EDUCATION AND
EVANGELIZATION GRANTS

Composition 
of Assets

(IN MILLIONS)

Custodial Accounts

Designated Endowments

Program Grant Funds 
(Discretionary)

Scholarship Accounts

Field of Interest Endowments

Annuities

Administrative Funds

Donor Advised Funds

$55.6

$9.49

$8.42

$2.26

$2.66

$2.11

$1.21

$0.98

$55.6

$9.49

$8.42

$2.26

$2.66

$2.11
$1.21

$0.98

JUNE 30, 2021 JUNE 30, 2020

Contributions $4,252,949 $2,646,458

Investment Return $5,148,161 ($249,109)

Administrative fees & other income $143,354 $142,150

Royalties $142,801 $186,294

Other $546,211 $91,099

Total Revenue and Support $10,233,476 $2,816,892

Scholarships $405,387 $71,000

Grants $948,122 $124,086

Other $112,970 $1,038,652

Management & General Expenses $501,933 $385,809

Fundraising Activity Expenses $18,500 $3,619

Total Expenses and Distributions $1,986,972 $1,623,166

Change in Net Assets $8,246,504 $1,193,726

Net Assets at Beginning of Year $17,388,141 $16,194,415

Net Assets at End of Year $25,634,645 $17,388,141

ASSETS JUNE 30, 2021 JUNE 30, 2020

Cash $713,987 $424,963

Accounts Receivable $52,673 $42,871

Investments $81,617,228 $67,119,870

Other Assets $435,380 $415,679

Total Assets $82,819,268 $68,003,383

LIABILITIES JUNE 30, 2021 JUNE 30, 2020

Accounts Payables $230,518 $40,210

Deferred Revenue $89,960 $44,967

Annuity Contracts Payable $1,237,742 $1,368,778

Custodial Accounts $55,626,403 $49,161,287

Total Liabilities $57,184,623 $50,615,242

NET ASSETS JUNE 30, 2021 JUNE 30, 2020

Without Donor Restriction $10,476,880 $8,217,530

With Donor Restrictions $15,157,765 $9,170,611

Total Net Assets $25,634,645 $17,388,141

Total Liabilities and Net Assets $82,819,268 $68,003,383 Fiscal Year 2021 Investment Performance
EQUITY ORIENTED

Catholic Foundation of Oklahoma 40.9% 11.9% 11.9%

INCOME ORIENTED

Catholic Foundation of Oklahoma 4.1% 4.0% 3.0%

INFLATION ORIENTED

Catholic Foundation of Oklahoma 16.5% 8.5% 7.9%

TOTAL RETURN

Catholic Foundation of Oklahoma 25.1% 8.8% 8.5%

60% MSCI/35% Bloomberg Barclays 

Bond/5% Real Assets Custom (Benchmark) 23.4% 11.5% 10.4%

1 YEAR 3 YEARS 5 YEARS

*While seeking to maximize returns,  investment decisions by Catholic Foundation of Oklahoma are informed by 
the United States Conference of Catholic Bishops guidelines for socially responsible investments.

To discuss your Catholic Legacy, please contact Owen Canfield at cfo@cfook.org or 405-721-4115
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